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v' Acquisory was incorporated in 2010, by highly credentialed
and experienced professionals, bringing in more than 25+

years of individual experience and a cumulative experience of We help clients through the entire
300+ years. business continuum from identification

v' The management team among themselves represent of the problem, to solution, to
extensive experience in specialized services across M&A implementation.

Advisory, Investment Banking, Asset Management and
Operations & Risk Consulting.
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Established in Services spanning 250+ 300+ man years of Offices at Delhi-NCR,
2010 entire deal continuum professionals experience of Mumbai , Bengaluru
leadership team & Dubai (UAE)
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Acquisory fills a unique and valuable position in the market, as depicted below. We bring a unique blend of knowledge and experience to
the table which combine the focus, dedication and independence of a boutique firm, with the methodologies & deep skill-sets of the Big 4.

Cultural fit Experienced Responsive
professionals client service

We focus on a Focus on

comprehensive core

. . : offerings
solutions driven

approach for
our clients and
their Senior team
Involvement
requirements
Deep Independent “Client first” -
understanding of and no conflicts approach

businesses
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Transaction Asset IT and Process Risk Business Set Up, Financial Taxation Advisory
Advisory Management Consulting Reporting & Compliance services
* Due Diligence — * Portfolio Management IT Risk Assurance and Regulatory Direct Taxes
v’ Financial & Tax DD * Investment Monitoring * Forensics * Business Set Up Assistance * Corporate Tax
v LP GP DD e Strategic Advice * Information Security * Accounting & Reporting * Withholding Taxes
* Financial Modelling/ * Dispute Resolution Management Services * Financial Audits * TDS
Underwriting Support * Litigation Management * Technology Risk Solutions ¢ Conversion support for IFRS, * Income tax
* Corporate Restructuring * Exit advice & Optimization Process Risk IND AS accounting Indirect Taxes
* Buy Side / Sell Side advisory of Investors return * Internal Audit Compliance * GST
* Fund Raising (Debt & Equity) © Asset Management * Cost reduction * Secretarial * VAT
* Valuation Software * Working capital e Statutory Compliances Tax Compliance
* Deal Structuring / Optimization Fund Operations * Assistance in compliance
Negotiation * IFC Review * Fund Set up Assistance for direct and indirect
* M&A Integration * SOX Compliance * Fund Accounting taxes
* SOP Development * Returns calculations
* Production Audit/DAS * NAV Computation

Audit
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Commercial Financial Reporting Regulatory Business planning & Valuation support
Valuation Valuation Valuation modelling support services
= Business Valuation for share < Post-Deal PPA * Foreign Exchange Management e Business Plan * Assistance in negotiation support
purchase, investment, fund raising, ¢ Impairment Testing * Income Tax * Financial Modelling  Valuation review support for
spinoff, restructuring, ¢ ESOP’s * Transfer Pricing e Model Validation management / auditors
merger/demerger SWAP ratio etc. * Fair Valuation Of Investments « Compliances (Companies Act, * Complex Structuring * PPA- Value Allocation
= |Intangible Asset Valuation SEBI) Benchmarking support
= Intellectual Property Valuation * IBC Compliances * Offshore  Valuation  support
= Brand Valuation services
" Pre-deal Purchase Price Allocation * Support in Discount Rate/
(PPA) Industry Multiple computations

" Fund Valuation - Valuation of
Portfolio Companies for PE/VC
Funds (marked to market)

= Valuation of Customer Contracts

= Litigation Valuation

= Fairness Opinion support
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Valuation Services — Our Approach

Valuing a business involve applying appropriate weights to all the pertaining and expected parameters of the business
such as business model, historical and expected performance, intangible value, competition, general and industry

economic outlook, etc.

Financial & Industrial
Analysis

= Understanding key parameters influencing
the business and the industry

= Assess business profitability and
sustainability

Selecting Valuation
Methodologies

Selection valuation methods taking into
consideration the nature of the business,
transaction and purpose

Determining Fair Value

Arriving at the fair value of the asset/interest
to be valued.

Business & Transaction

Understanding of business, transaction
and valuation purpose.

Validation Of
Assumptions

Analysing the reasonableness of assumptions
considering industry KPIs and actual historical
performance

Sensitivity Analysis

Sensitivity of Valuation analysis to certain key
parameters like growth rate, discount rate
etc.

Confidential
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Cost
Approach

Market
Approach

Income Approach

Our Approach - Valuation Methodologies

Historic Method

Replacement Method

— Comparable Method

Relief From Royalty
Method

Excess Earning
Method

Incremental Cashflow
Method

Discounted Cashflow
Method

This method considers the historic cost to value the asset

The method considers costs to replace an asset with same functionality at
current prices after adjusting for Depreciation

This method estimates fair value by reference to market transactions of
comparable intangible assets

The value of the asset is calculated based on the PV of the royalty stream
saving by owning the asset.

Under this method, the PV of the cash flows generated by, and only by, the
intangible assets are considered.

Under this method, the PV of the economic contribution by an assets are
considered.

Under this method the projected free cash flows generated from using the
asset are discounted at an appropriate discounting rate

Confidential
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Air Handling Unit

Carried out Valuation
analysis for the purpose of
divestment

Select Valuation Credentials

Automotive

Carried out valuation of
intangibles for a large
Automotive Company

Confidential

Printer & Printer
Component Manufacturing

Carried out Valuation
Analysis for FEMA purposes
for a global printer & printer

component manufacturing
Company

Defence Equipment

Manufacturing

Carried out Valuation for US

based defence equipment
manufacturing Company

Oil & Gas / Thermal

Carried out PPA for
transaction involving
acquisition of a company
active in oil and gas sector

E-Commerce / IT

Carried out Valuation for the
proposed demerger of one
of its division into separate

Company

Carried out Fair value and
liguidation valuation of
assets other than fixed

assets under IBC

Pharmaceutical

Carried out PPA and Brand
Valuation for a
pharmaceutical player

Real Estate
Fund/Infrastructure

Carried out Validation and
benchmarking using
Valuation models (DCF) for
foreign real estate funds.

Carried out PPA for a
transaction involving
acquisition of cellular
operations in 16 African
countries by an Indian player
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Startup into Hospitality -

Tech sector PSU Bank Healthcare Life Insurance
Carried out Value analysis Fairness opinion on Carried out Purchase Price . _ : : :
for a Decacorn Technology Valuation of two prominent Allocation under USGAAP Carrlgd out Ve?luatlon for d Carried O.Ut Valuation o
start-up player for internal South India based PSU Banks leading Hosplta.l based in threg Llfe-lnsuranc.e.

evaluation purposes as part of mega bank merger Gurgaon.for internal cqmpanles fqr determining
transaction restructuring purposes fair value for investment by
a leading PSU Bank

Microfinance Luxury Goods Private Egulty / Venture Fintech and Mobile Travel sector
Manufacturer Capital Funds Commerce
Carried out Valuation of Carried out Valuation for an Carried out Valuation of Carried out Valuation for a Carried out Valuation for a
Microfinance companies for Italy based luxury goods various investee companies Unicorn Technology start- company into Travel
a Microfinance Fund for manufacturer for regulatory for reporting purposes as up as part of a transaction related sector for internal
internal restructuring and transaction purposes per IPEVC guidelines for regulatory purposes evaluation

Team Credentials*



/NCQUISORY e .
Awards & Certifications

ACUISORY e ‘ : —
_J \moian E ) FICATE. /-j
B QAR e T ey i L s N W Cnied " ACHEVIAS nHeriy
P S Py N ey PO —— ? AWARD
f— | - M&A AWAH;

W T it Aoy St 2051
ACQUISORY
CONSULTING LLP .

| . i |
Venture Intelligence Ranking — Promising MSME — Best M&A Advisory Firm - Due Diligence Experts -
2024-25 2022 2018 2014

& 1///’:‘_.;//. v f /l‘r l/l'//l}//' "
. N =
ACQUISITION \ ds AL c MM LI LA
{) AR Dy OOWE BT LA c
FINANCE AWARDS - — =
.o
— e P g Gk Weo s 8 BE B b B taman ¥
™ =N 1SOMEC 27001:2022
-~ . . c R e
e T e r T e 2] ™~ et i e G -
Acquisory (") Dot St s Ih b Ravts B Sl e e
N R £
—
(s A
Y . - —— -

M&A Advisory Firm of ISO 9001:2015 ISO/IEC 27001:2022
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Our Clients

Confidential
( ’ e
3 Raje=h &) TOSHYIN
NEQCEL Sapphite LifeSpaces AXATYTIE A

nnnnn g Ts RIDE
G VENRURES

TRIDHaaTu"
Realty & Infra Pvt. Ltd.
> Flamingo S c
Pharmaceut cals Lm%ted L U w v
GVSPL 9

Groen Valleys Shelters (P) Ltd., o= A JX
ll

5 My SN “ ED CE S

BERGGRUEN

S
,;:f?’ff'

GOLDEN e
SPARROW  TAKSHASHILA “ova—

)
\.’
SPL AL

= ™ s '
| Shreedham Group » ®|s~£ | @ 2 o \
mfmwl i Ashapura Televnsuon Group T YN P ] ‘ SU ‘{c:‘?\
CRAFTED

B CONSTRUCTIONS WALTON

SURAJ
ESTATE

KONARK k= DEVELOPERS

e e oo
/\/\MBY VALILY CiITY O E MNNEORAA AN
maples SRS 4 PRATH
Bt g e Put. Led. B
b ¥ LOTOS

‘ N is 7 precious
\Conveﬁemus \
e AVAADA \ O
’N\NY
e A.K. CAPITAL SERVICES LTD. QSCD P AE ’
BUILDING BONDS = Buidin O Botter Live

CIALFO (3% 3o, | .
truenorth @ > Sty e @#ﬂ?ﬂ.ﬁﬂmmm kautilya finance |I{TgI[g[I{sEsys

v Eruup Enterprlses
D PRAVEGA NATIVE motherhgfld @« lils féﬁ.o

MI h“ women & children’s hospital wARTEMIS
DEAL ACHHITOH FEEL ACHHI

11




/A\NCQUISORY

Yeur Growtlh, Dur Business

Our Clients
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Select Clientele : NBFC/Funds

K m Middle Eastern Global
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Morgan Stanley

- CONSUMER
PARTNERS
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Highly Credentialed Team

Sumchit Anand
Qualification - CA
Experience - 30+ Years
Registered Valuer- IBBI

Krishan Goyal
Qualification - CA
Experience - 22+ Years
Registered Valuer- IBBI

Varun Kohli
Qualification - CA
Experience - 18+ Years

Confidential
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Contact Information
Mobile +91-9810048578

Sumchit.anand@acquisory.com

Education/Qualifications

* Chartered Accountant

* Member of Royal Institute of Chartered
Surveyors (MRICS)

* Registered Valuer with IBBI

Service Line
Valuation
Operational Due Diligence
M&A Advisory
Review & Development of SOP
Financial Due Diligence
Business Plan Reviews

Industry Lines
Real Estate Fund and Developer

FMCG Fund & Edu Fund
Hospitality

Manufacturing
Telecommunication

Financial Services

Power & Automotive Industry

Confidential

Sumchit Anand

PROFESSIONAL EXPERIENCE

Mr. Sumchit Anand is a Chartered Accountant by qualification and has over 30 years of experience in M&A Advisory with Big 4 and industry leading

firms. He is also a member of Royal Institute of Chartered Surveyors (MRICS). Sumchit's advisory experience spans through the deal continuum
including - Deal advisory, due diligence, asset management, valuations, business plan reviews, feasibility analysis etc. He also has extensive

experience in the Operational Risk Consulting domain. His transactions experience includes advising and assisting large Private Equity funds, venture

funds, LP’s and Strategic investors in their investment and asset management activities by providing comfort on their proposed investments and
helping achieve their commercial and strategic objectives. He is also a registered IP valuer with Insolvency and Bankruptcy Board of India
and has advised private equity investors, venture funds, LP’s across transaction ranging from USD 2 million to USD 1 billion through
the transaction continuum.

PRINCIPAL AREAS OF PRACTICE

Sumchit’s experience spans across Private equity funds, Manufacturing, Real Estate, Infrastructure, Telecom, IT & ITES, Healthcare, Education,
Automobile and Media & Entertainment. His M&A advisory experience spans across geographies including the US, the UK, Germany, France,
Singapore and China.

Valuation: Manage and delivered business and intangible valuations for merger & acquisition, financial reporting, tax & regulatory
compliance, restructuring & re organization, corporate services and management planning purposes.

Risk Consulting, Process review, Development of SOP: Assistance to clients in Operational Risk Consulting domain including - performance
improvement, cost reduction, internal audits, and risk assessment. Support to the private equity funds / general partner organisation w.r.t
assessment, review of operations/processes like investment process, portfolio management, deal life cycle management, asset management &
support functions (IT, HR, F&A, compliance & risk).

M&A support & Due Diligence: Advising funds in their investment decisions including strategic investments, proposed investments, valuations,
due diligence on target/vendor, identifying key deal issues, their impact on the purchase consideration and degree of risk attached to such issues,
review of historical information as well as evaluation of projections of its future performance.

Financial / Business Plan Review: Analyzing business plan and commenting on the assumptions / accuracy along with highlighting risks.

15
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Contact Information
Mobile +91- 9717033599

Krishan.goyal@acquisory.com

Education/Qualifications
* Registered Valuer with IBBI

* Chartered Accountant

Service Line
Valuation
M&A Advisory
Process Engineering/Reengineering
Review & Development of SOP
Financial Due Diligence
Business Plan Reviews

Industry Lines
Real Estate Fund and Developer

FMCG Fund & Edu Fund
Hospitality

Manufacturing
Telecommunication

Financial Services

Power & Automotive Industry

Confidential

Krishan Goyal

PROFESSIONAL EXPERIENCE

Mr. Krishan Goyal has over 22+ years of working experience with Protiviti and A.F.Ferguson & Co. (a member firm of
Deloitte). A Chartered Accountant by qualification, his experience includes Valuation, M&A Risk Advisory, Asset Management,
Process Reviews, Internal Audit forensics and Transaction Support. His experience spans across China, Middle East and Africa.
He is also a registered IP valuer with Insolvency and Bankruptcy Board of India and has advised private equity investors,
venture funds, LP’s across transaction ranging from USD 2 million to USD 1 billion through the transaction continuum.

PRINCIPAL AREAS OF PRACTICE

The experience spans across Power Sector, Automotive industry, Healthcare, Real Estate, Private Equity, FMCG,
Telecommunication, Manufacturing, E-Commerce, media and other sectors.

Valuation: Manage and delivered business and intangible valuations for merger & acquisition, financial reporting, tax &
regulatory compliance, restructuring & re organization, corporate services and management planning, purposes.

M&A support & Due Diligence: Assisting funds / clients in their investment decisions (Buy side / sell side), proposed
investments, helping in strategic_ investment decisions, valuations and assets management. Conducted Due Diligence on
target/vendor and identifying key deal issues and their impact on the purchase consideration and degree of risk attached to
such issues, review of historical information as well as evaluation of projections of its future performance.

Internal Audit, Process review, Development of SOP: Support to the private equity funds / general partner organisation
w.r.t assessment, review of operations/processes like investment process, portfolio management, deal life, cycle management,
asset management & support functions. Conducted and supervised Internal Audit of various processes like procurement,
planning, finance & accounts etc.

Enterprise Risk Management: Developing Risk Management Framework (RCM'’s) for identification, management and minim
ization of risk in company.

Financial / Business Plan Review: Analyzing business plan and commenting on the assumptions / accuracy along with
highlighting risks.

16


mailto:Krishan.goyal@acquisory.com

/NCQUISORY

Your Growtl, Our Business

Contact Information
Mobile +91- 9818212621]
varun.Kohli@acquisory.com

Education/Qualifications

Chartered Accountant

Service Line
Private Equity
M&A Advisory
Valuations
Review & Development of SOPs
Financial Due Diligence
Business Plan Reviews
Investor Relations

Industry Lines
FMCG Financial Services

Construction Power
Hospitality Automotive
Logistics Artificial
Manufacturing Intelligence
Healthcare

Confidential

Varun Kohli

PROFESSIONAL EXPERIENCE

Varun is a Principal in our Noida Office and has 18+ years of post-qualification experience.

He is a Chartered Accountant, Graduate in Commerce and has successfully completed the Registered Valuer course.

PRINCIPAL AREAS OF PRACTICE

Valuation: Manage and delivered business and intangible valuations for merger & acquisition, financial reporting, tax &
regulatory compliance, restructuring & re organization, corporate services and management planning, purposes.

In the past, Varun has worked for the multinational Chaudhary Group of Nepal, European investment bank VA TECH Finance
(India), Delhi and PE Fund Metaphor Investments, Delhi.

He has successfully closed deals on the sell & buy-side across various industry verticals viz Consumer Healthcare,
Construction, Automotive, Hospitality, Logistics, Power, Al, Technology, and others to raise Private/Strategic Equity and Debt.

He has handled complex valuation assignments for large listed and unlisted companies.
He has prepared business road map for Fortune 500 clients.

His core strengths lie in Business Development, Due Diligence, Asset Management, Valuations, MIS, Structuring, Strategic
Consulting, Networking.
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INDIA UAE

Delhi-NCR Dubai

1116, 11th Floor, WTT, C-1, Office 604, Bay Square 11,
Sector 16, DND Flyway, Business Bay, P.O. Box: 118767,
Noida — 201301 Dubai, UAE

T: +91 120 614 300 T: + 971 4576 5098

Fax: +91 120 6143033

Mumbai

102, 1st Floor, Naman Centre,
BKC, Near MMRDA Parking,
Bandra East, Mumbai City,
Maharashtra, 400051

T: +91 22 68648100

Fax: +91 22 68648132

Bengaluru
Unit 1003-1004, 10th Floor,

Prestige Meridian - I, Mahatma
Gandhi Rd, Ashok Nagar,
Bengaluru, Karnataka, 560025

Celebrating 15 Years of Learning & Growth Www.acquisory.com e info@acquisory.com
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